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&Žƌ�ƚŚĞ�ĮƌƐƚ�ƟŵĞ�ŝŶ�ϮϬ�ŵŽŶƚŚƐ͕�
hŶŝƚ�ϭϮϯ�ŚĞůĚ�Ă�ƚŽƵƌŶĂŵĞŶƚ͕�
ĂŶĚ�ĂůƚŚŽƵŐŚ�ĂƩĞŶĚĂŶĐĞ�ǁĂƐ��
ůĞƐƐ�ƚŚĂŶ�ŚĂůĨ�ŽĨ�ƉƌĞǀŝŽƵƐ�ǇĞĂƌƐ͕͛�
ŝƚ�ǁĂƐ�ĐĂůůĞĚ�Ă�ƐƵĐĐĞƐƐ��ďǇ������
WƌĞƐŝĚĞŶƚ�dŽŵ��ƌĞƐƐŝŶŐ͘ 

͞dŚĞ�ďŽĂƌĚ�ƌĞĂůŝǌĞĚ�ƚŚĂƚ�ŵĂŶǇ�
ƉĞŽƉůĞ�ǁŽƵůĚ�ŶŽƚ�ďĞ�ǁŝůůŝŶŐ�ƚŽ�
ĂƩĞŶĚ�Ă�ƚŽƵƌŶĂŵĞŶƚ͕�ĞƐƉĞĐŝĂůůǇ�

ƚŚŽƐĞ�
ǁŚŽ�ŚĂǀĞ�
ŶŽƚ�ŐŽŶĞ�
ďĂĐŬ�ƚŽ�ƚŚĞ�
ĐůƵďƐ�ĂŶĚ�
ĂƌĞ�ƐƟůů�ƉůĂǇŝŶŐ�ŽŶůŝŶĞ͕͟��dŽŵ�ƐĂŝĚ͘ 

͞tĞ�ŚĂĚ�ƚŽ�ƐƟĐŬ�ŽƵƌ�ƚŽĞƐ�ŝŶƚŽ�ƚŚĞ�
ǁĂƚĞƌ�ƚŽ�ŐĞƚ�Ă�ĨĞĞůŝŶŐ�ĨŽƌ�ŚŽǁ�ƚŚĞ�
ŐĞŶĞƌĂů�ŵĞŵďĞƌƐŚŝƉ�ĨĞůƚ�ĂďŽƵƚ�
ĂƩĞŶĚŝŶŐ�Ă�ƚŽƵƌŶĂŵĞŶƚ͘�EŽǁ�ǁĞ�
ŚĂǀĞ�ĚĞĐŝĚĞĚ�ƚŽ�ŚŽůĚ�Ă�ĨĂůů�ƚŽƵƌŶĂͲ

DĂƩŚĞǁ��ǇĞƌ�ĮŐƵƌĞĚ�ƚŚĂƚ�
ŝĨ�ǇŽƵ�ŚĂǀĞ�ƚŽ�ǁĞĂƌ�Ă�ŵĂƐŬ͕�
ŝƚ�ŵŝŐŚƚ�ĂƐ�ǁĞůů�ďĞ�Ă�ĨƵŶ�
ŽŶĞ͘ 

ŵĞŶƚ͕͟�ŚĞ�ƐĂŝĚ͘�/ƚ�ŝƐ�ƐĐŚĞĚƵůĞĚ�ĨŽƌ�EŽǀĞŵďĞƌ�Ϯ-ϰ�Ăƚ�dĞŵͲ
ƉůĞ�:ĞƌĞŵŝĂŚ�ŝŶ�EŽƌƚŚĮĞůĚ͘� 

>ĂďŽƌ��ĂǇ�dŽƵƌŶĂŵĞŶƚ��ŚĂŝƌ�dŽĚĚ�&ŝƐŚĞƌ�ƐĂŝĚ�ƚŚŽƐĞ�ǁŚŽ�
ĂƩĞŶĚĞĚ�ĞŶũŽǇĞĚ�ƚŚĞ�ŐĂŵĞƐ͘�͞ /�ŚĂĚ�ƐĞǀĞƌĂů�ƉĞŽƉůĞ�ƚĞůů��
ŵĞ�ƚŚĂƚ�ƚŚĞǇ�ǁĞƌĞ�ŐůĂĚ�ƚŽ�ďĞ�ďĂĐŬ�Ăƚ�Ă�&Ϯ&�ƚŽƵƌŶĂŵĞŶƚ͘͟  

WƌĞĐĂƵƟŽŶƐ�ǁĞƌĞ�ƚĂŬĞŶ�
ƚŽ�ŬĞĞƉ�ƉůĂǇĞƌƐ�ƐĂĨĞ͘�dŚĞ�
ƚĂďůĞƐ�ǁĞƌĞ�ƐƉĂĐĞĚ�ƐĞǀͲ
ĞƌĂů�ĨĞĞƚ�ĂƉĂƌƚ͕�ĂŶĚ�ƉůĂǇͲ
ĞƌƐ�ŚĂĚ�ƚŽ�ƐŚŽǁ�ƉƌŽŽĨ�ŽĨ�
ďĞŝŶŐ�ǀĂĐĐŝŶĂƚĞĚ͕�ĂŶĚ�
ŚĂĚ�ƚŽ�ǁĞĂƌ�ŵĂƐŬƐ  ͘



Ϯ 

ϮϬϮϭ����� 
KĸĐĞƌƐ 

�ŽĂƌĚ�DĞŵďĞƌƐ 
WƌĞƐŝĚĞŶƚ 

dŽŵ��ƌĞƐƐŝŶŐ 
 

sŝĐĞ�WƌĞƐŝĚĞŶƚ 
DĂƌŬ�^ƚĞŝŶ 

 
^ĞĐƌĞƚĂƌǇ 

:ĂŶ��ŚƵƌĐŚǁĞůů 
 

dƌĞĂƐƵƌĞƌ 
:ŽĞ��ŽŶŶĞůůǇ 

 
�ŝƐƚƌŝĐƚ��ŝƌĞĐƚŽƌ 
^ƵǌŝĞ�^ƵďĞĐŬ 

 
�ŽĂƌĚ�ŽĨ��ŝƌĞĐƚŽƌƐ 

�ŝůů��ŶƐƉĂĐŚ 
WŚǇůůŝƐ��ĂƌƚůĞƩ 
:ŝŵ��ŝĞďĞů 
dŽĚĚ�&ŝƐŚĞƌ 
'ƵǇ�&ƌĂŶŬůŝŶ 

>ŽƌŝŶŐ�<ŶŽďůĂƵĐŚ 
ZŽďĞƌƚ�DĂǆƐŽŶ 
^ƚĞǀĞ�DĐ�ŽŶŶĞůů 
:ĂŵŝĞ�ZƵďĞƌƐƚĞŝŶ 

:ŽĞ�^ƚŽŬĞƐ 
 

<ŝďŝƚǌĞƌ��ĚŝƚŽƌ 
�ĞDĂƌŝƐ�:ŽŚŶƐŽŶ 

 
dŚĞ�<ŝďŝƚǌĞƌ�ŝƐ�ƉƵďůŝƐŚĞĚ�Ɛŝǆ�ƟŵĞƐ�ƉĞƌ�
ǇĞĂƌ�ďǇ�ƚŚĞ��ŚŝĐĂŐŽ��ŽŶƚƌĂĐƚ��ƌŝĚŐĞ�
�ƐƐŽĐŝĂƟŽŶ�;����Ϳ͘�</�/d��Z�����Ͳ
>/E��&KZ�d,������D��Zͬ:ĂŶƵĂƌǇ�
ŝƐƐƵĞ�ŝƐ�EŽǀĞŵďĞƌ�ϭ͘�^ĞŶĚ�ŝŶĨŽƌŵĂƟŽŶ�
ƚŽ�ĚĞŵĂƌŝƐͺũΛŚŽƚŵĂŝů͘ĐŽŵ͘ 
 
KƉŝŶŝŽŶƐ�ŽĨ�ĐŽůƵŵŶŝƐƚƐ�ĂƌĞ�ƚŚĞŝƌ�ŽǁŶ�
ĂŶĚ�ŵĂǇ�ŶŽƚ�ƌĞƉƌĞƐĞŶƚ�ƚŚŽƐĞ�ŽĨ�ƚŚĞ�
����͘�&Žƌ�ŵŽƌĞ�ŝŶĨŽƌŵĂƟŽŶ͕�ŐŽ�ƚŽ�
ǁǁǁ͘ďƌŝĚŐĞŝŶĐŚŝĐĂŐŽ͘ĐŽŵ�Žƌ�ĐĂůů�ƚŚĞ�
�����Ăƚ�ϲϯϬ-Ϯϯϱ-ϰϳϭϴ͘ 

dŚĞ�>ĂďŽƌ��ĂǇ�^ŝůǀĞƌ�WŽŝŶƚ�^ĞĐƟŽŶĂů�dŽƵƌŶĂŵĞŶƚ�ǁĂƐ�
ŚĞůĚ�^ĞƉƚĞŵďĞƌ�ϯ�ƚŚƌŽƵŐŚ�^ĞƉƚĞŵďĞƌ�ϲ�Ăƚ�ƚŚĞ�tĞďĞƌ�
>ĞŝƐƵƌĞ��ĞŶƚĞƌ�ŝŶ�^ŬŽŬŝĞ͘��tĞ�ďĞŐĂŶ�ƉůĂŶŶŝŶŐ�ƚŚĞ�
ĞǀĞŶƚ�ǁŚĞŶ�ƚŚĞ�ŶƵŵďĞƌ�ŽĨ��Ks/�-ϭϵ�ĐĂƐĞƐ�ǁĞƌĞ�ŽŶ�
ƚŚĞ�ĚĞĐůŝŶĞ�ĂŶĚ�ďƌŝĚŐĞ�ĐůƵďƐ�ǁĞƌĞ�ƌĞŽƉĞŶŝŶŐ�ĂŶĚ�
ŵĂŶǇ�ƉůĂǇĞƌƐ�ǁĞƌĞ�ƌĞƚƵƌŶŝŶŐ�ƚŽ�ƚŚĞ�ƚĂďůĞƐ͘�hŶĨŽƌƚƵͲ
ŶĂƚĞůǇ͕�ďǇ�ƚŚĞ�ƟŵĞ�ƚŚĞ�ƚŽƵƌŶĂŵĞŶƚ�ďĞŐĂŶ͕�ƚŚĞ�ŶƵŵͲ
ďĞƌ�ŽĨ��Ks/�-ϭϵ�ĐĂƐĞƐ�ǁĞƌĞ�ŽŶ�ƚŚĞ�ƌŝƐĞ�ĂŶĚ�ƐŽŵĞ�
ĐůƵďƐ�ƚŚĂƚ�ŚĂĚ�ďĞĞŶ�ŽƉĞŶ�ŚĂĚ�ĐůŽƐĞĚ͘ 

WůĂŶŶŝŶŐ�ĨŽƌ�ƚŽƵƌŶĂŵĞŶƚƐ�ŝƐ�ƵƐƵĂůůǇ�ĚŽŶĞ�ŵŽŶƚŚƐ͕�ĂŶĚ�
ĞǀĞŶ�ǇĞĂƌƐ�ĂŚĞĂĚ�ŽĨ��ƚŚĞ�ĂĐƚƵĂů�ĞǀĞŶƚ͘�dŚĞ������
�ŽĂƌĚ�ŶĞĞĚĞĚ�ƚŽ�ĮŶĚ�ŽƵƚ�ŝĨ�ƉůĂǇĞƌƐ�ǁĞƌĞ�ǁŝůůŝŶŐ�ƚŽ�
ƉĂƌƟĐŝƉĂƚĞ͕�ƐŽ�ǁĞ�ĐŽƵůĚ�ĚĞƚĞƌŵŝŶĞ�ĨƵƚƵƌĞ�ƉůĂŶƐ͘�� 

dŚŽƐĞ�ƉůĂŶƐ�ŶŽǁ�ŝŶĐůƵĚĞ�hŶŝƚ�ϭϮϯ͛Ɛ�dŚƌĞĞ-�ĂǇ�ZĞŐŝŽŶĂů͕�ǁŚŝĐŚ�ǁŝůů�ŐŝǀĞ�ƉůĂǇͲ
ĞƌƐ�Ă�ĐŚĂŶĐĞ�ƚŽ�ƌĂŬĞ�ŝŶ�ŐŽůĚ�ƉŽŝŶƚƐ͘�dŚĞ�ƚŽƵƌŶĂŵĞŶƚ�ǁŝůů�ƚĂŬĞ�ƉůĂĐĞ������������������
EŽǀĞŵďĞƌ�Ϯ-ϰ�Ăƚ�dĞŵƉůĞ�:ĞƌĞŵŝĂŚ͕�ϵϯϳ�,ĂƉƉ�ZŽĂĚ͕�EŽƌƚŚĮĞůĚ͘�tĞ�ǁŝůů�ŚĂǀĞ�
ŐĂŵĞƐ�ƚŚĂƚ�Ăůů�ƉůĂǇĞƌƐ�ĐĂŶ�ĞŶũŽǇ͕�ǁŚĞƚŚĞƌ�ƚŚĞǇ�ŚĂǀĞ�ƚǁŽ�ƉŽŝŶƚƐ�Žƌ�ŵŽƌĞ�ƚŚĂŶ�
ϯ͕ϬϬϬ�ƉŽŝŶƚƐ͘� 

ZĞŐĂƌĚŝŶŐ�ƚŚĞ�>ĂďŽƌ��ĂǇ�ƚŽƵƌŶĂŵĞŶƚ͕�ǁŚŝĐŚ�ǁĂƐ�ůĂƐƚ�ŚĞůĚ�ŝŶ�ϮϬϭϵ͕�ǁĞ�ŚĂĚ�
ϰϴϴ�ƉůĂǇĞƌƐ�ĂŶĚ�ϰϱϵ�ƚĂďůĞƐ͘�dŚŝƐ�^ĞƉƚĞŵďĞƌ͕�ǁĞ�ŚĂĚ�ϭϴϬ�ƉůĂǇĞƌƐ�ĂŶĚ�ϭϯϴ�ƚĂͲ
ďůĞƐ͘�EĂƚƵƌĂůůǇ͕�ǁĞ�ǁŽƵůĚ�ŚĂǀĞ�ďĞĞŶ�ƉůĞĂƐĞĚ�ďǇ�Ă�ůĂƌŐĞƌ�ƚƵƌŶŽƵƚ͕�ďƵƚ�ƚŚŽƐĞ�
ǁŚŽ�ƉůĂǇĞĚ�ĞŶũŽǇĞĚ�ƚŚĞ�ĞǀĞŶƚ͘�dŚĞ��ŽĂƌĚ�ĂŶĚ�/�ǁĂŶƚ�ƚŽ�ƚŚĂŶŬ�ĞǀĞƌǇŽŶĞ�ǁŚŽ�
ƉůĂǇĞĚ͘�tĞ�ƚŽŽŬ�Ă�ŶƵŵďĞƌ�ŽĨ�ƉƌĞĐĂƵƟŽŶƐ�ƚŽ�ŬĞĞƉ�ĞǀĞƌǇŽŶĞ�ƐĂĨĞ͘�&Žƌ�ĞǆĂŵͲ
ƉůĞ͕�ƚŚĞ�ƚĂďůĞƐ�ǁĞƌĞ�ƉůĂĐĞĚ�ƐĞǀĞƌĂů�ĨĞĞƚ�ĂƉĂƌƚ͕�ŶŽ�ĨŽŽĚ�ǁĂƐ�ƐĞƌǀĞĚ͕�ĂŶĚ�ƉůĂǇͲ
ĞƌƐ�ŚĂĚ�ƚŽ�ƐŚŽǁ�Ă�ǀĂǆ�ĐĂƌĚ�ĂŶĚ�ǁĞĂƌ�Ă�ŵĂƐŬ͘ 

dŚĞ�ŶĞǆƚ�ƚŽƵƌŶĂŵĞŶƚ�ĚĞĐŝƐŝŽŶ�ĨĂĐŝŶŐ�ƚŚĞ�ďŽĂƌĚ�ŝƐ�tŝŶƚĞƌ&ĞƐƚ͕�ǁŚŝĐŚ�ŝƵƐƵĂůůǇ�
ƚĂŬĞƐ�ƉůĂĐĞ�ŝŶ�:ĂŶƵĂƌǇ͘�dŚĞ�������ŶŶƵĂů�DĞĞƟŶŐ�ŝƐ�ŶŽƌŵĂůůǇ�ŚĞůĚ�ĚƵƌŝŶŐ�ƚŚĂƚ�
ĞǀĞŶƚ͘�^ƚĂǇ�ƚƵŶĞĚ͘�/͛ůů�ŬĞĞƉ�ǇŽƵ�ŝŶĨŽƌŵĞĚ�ĂďŽƵƚ�����͛Ɛ�ĨƵƚƵƌĞ�ƉůĂŶƐ͘ 

dŚĞ��ŽĂƌĚ�ĂŶĚ�/�ǁŝƐŚ�ĞǀĞƌǇŽŶĞ�Ă�ǁŽŶĚĞƌĨƵů�ĂŶĚ�ƐĂĨĞ�dŚĂŶŬƐŐŝǀŝŶŐ͘ 

dŽŵ��ƌĞƐƐŝŶŐ 
������ŽĂƌĚ�WƌĞƐŝĚĞŶƚ 

WƌĞƐ͘��ƌĞƐƐŝŶŐ�ĚŝƐĐƵƐƐĞƐ�ƉĂƐƚ͕�ĨƵƚƵƌĞ�ƚŽƵƌŶĂŵĞŶƚƐ 

�����WƌĞƐ͘�dŽŵ��ƌĞƐƐŝŶŐ 



ϯ 

Rake in the Gold! 
Unit 123 Three-Day Regional 

November 2-4, 2021 
Temple Jeremiah 
937 Happ Road 
Northfield, IL 

dƵĞƐĚĂǇ�ĂŶĚ�tĞĚŶĞƐĚĂǇ͕�EŽǀĞŵďĞƌ�Ϯ�ĂŶĚ�ϯ 
ϭϬ͗ϬϬ�Ă͘ŵ͘�ĂŶĚ�Ϯ͗ϯϬ�Ɖ͘ŵ͘ 
Ϯ-ƐĞƐƐŝŽŶ�KƉĞŶ�WĂŝƌƐ 

Ϯ-ƐĞƐƐŝŽŶ�'ŽůĚ�ZƵƐŚ�WĂŝƌƐ 
Ϯ-ƐŝŶŐůĞ�ƐĞƐƐŝŽŶ�Ϭ-ϱ�ƉĂŝƌƐ 

 
dŚƵƌƐĚĂǇ͕�EŽǀĞŵďĞƌ�ϰ 
ϭϬ͗ϬϬ�Ă͘ŵ͘�ĂŶĚ�Ϯ͗ϯϬ�Ɖ͘ŵ͘ 

Ϯ-ƐĞƐƐŝŽŶ�KƉĞŶ�^ǁŝƐƐ�dĞĂŵ�'ĂŵĞ 
Ϯ-ƐĞƐƐŝŽŶ�'ŽůĚ�ZƵƐŚ�^ǁŝƐƐ�dĞĂŵ�'ĂŵĞ 

Ϭ-ϭϬϬ͕�ϭϬϬ-ϯϬϬ͕�ϯϬϬ-ϳϱϬ 

Ϯ-ƐŝŶŐůĞ�ƐĞƐƐŝŽŶ�Ϭ-ϱ�dĞĂŵ�'ĂŵĞƐΎ 
Ύ;/Ĩ�ŝŶƐƵĸĐŝĞŶƚ�ƚĞĂŵƐ͕�ŐĂŵĞƐ�ǁŝůů�ďĞ�ĐŽŵďŝŶĞĚ�ǁŝƚŚ�ƚŚĞ�'ŽůĚ�ZƵƐŚ�^ǁŝƐƐͿ 

 
DĂƐƚĞƌƉŽŝŶƚ��ǀĞƌĂŐŝŶŐ�ǁŚĞŶ�ƉŽƐƐŝďůĞ 

^ƚƌĂƟĮĐĂƟŽŶ͗��͗�ϯϬϬϬн͕��͗�ϭϱϬϬ-ϯϬϬϬ͕��͗�Ϭ-ϭϱϬϬ 
^ŝŶŐůĞ�ƐĞƐƐŝŽŶ�ĞŶƚƌŝĞƐ�ĂĐĐĞƉƚĞĚ�ĨŽƌ�ƉĂŝƌ�ĞǀĞŶƚƐ 

 
dŽƵƌŶĂŵĞŶƚ��ŚĂŝƌ͗�^Ƶǌŝ�^ƵďĞĐŬ 

ƐƚĂŶƐƵďĞĐŬΛƉƌŽĚŝŐǇ͘ŶĞƚ 
ϴϰϳ-ϱϬϵ-Ϭϯϭϭ 

 
WĂƌƚŶĞƌƐŚŝƉ��ŚĂŝƌ͗�'ƵǇ�&ƌĂŶŬůŝŶ 
ŐƵǇĨƌĂŶŬůŝŶĐŚŝĐĂŐŽΛŐŵĂŝů͘ĐŽŵ 

ϳϳϯ-ϰϭϮ-ϰϴϴϮ 
 

&Žƌ�ŵŽƌĞ�ŝŶĨŽƌŵĂƟŽŶ͗�ďƌŝĚŐĞŝŶĐŚŝĐĂŐŽ͘ĐŽŵ 
 



ϰ 
EĂƟŽŶĂů��ŝƌĞĐƚŽƌ 

WĞƚĞƌ�tŝůŬĞ 

�����WƌĞƐŝĚĞŶƚ�dŽŵ��ƌĞƐƐŝŶŐ͕�ĐĞŶƚĞƌ͕�ĂŶĚ������^ĞĐƌĞƚĂƌǇ�:ĂŶ��ŚƵƌĐŚǁĞůů�͕�ƌŝŐŚƚ͕ 
ĐŚĞĐŬ�ŝŶ�ƉůĂǇĞƌ�ďǇ�ĂƐŬŝŶŐ�ƚŽ�ƐĞĞ�ŚŝƐ�ǀĂǆ�ĐĂƌĚ͕�ĂŶĚ�ƚŚĞŶ�ŐŝǀŝŶŐ�Śŝŵ�Ă�ǁƌŝƐƚ�ďĂŶĚ͘ 

dŽƵƌŶĂŵĞŶƚ��ŝƌĞĐƚŽƌ�dŽĚĚ�&ŝƐŚĞƌ 



ϱ 

'ĞŶĞƌĂůůǇ�ƐƉĞĂŬŝŶŐ͕�ǁŚĞŶ�ƌŝŐŚƚ�ŚĂŶĚ�ŽƉƉŽŶĞŶƚ�ŽƉĞŶƐ�ƚŚĞ�
ďŝĚĚŝŶŐ�ĂŶĚ�ǇŽƵ�ŚĂǀĞ�ĂŶ�ŽƉĞŶŝŶŐ�ŚĂŶĚ�ǇŽƵƌƐĞůĨ͕�ǇŽƵ�ƚƌǇ�
ƚŽ�ĞŶƚĞƌ�ƚŚĞ�ďŝĚĚŝŶŐ͕�ĞŝƚŚĞƌ�ďǇ�ŽǀĞƌĐĂůůŝŶŐ�Žƌ�ŵĂŬŝŶŐ�ĂŶ�
ŝŵŵĞĚŝĂƚĞ�ƚĂŬĞŽƵƚ�ĚŽƵďůĞ͘��dŽ�ŽǀĞƌĐĂůů͕�ǇŽƵ�ƐŚŽƵůĚ�ŐĞŶͲ
ĞƌĂůůǇ�ŚĂǀĞ�Ă�ϱн�ĐĂƌĚ�ŐŽŽĚ�ƐƵŝƚ͘��dŽ�ŵĂŬĞ�Ă�ƚĂŬĞŽƵƚ�ĚŽƵͲ
ďůĞ�ǁŝƚŚ�ũƵƐƚ�ĂŶ�ĂǀĞƌĂŐĞ�ŽƉĞŶŝŶŐ�ŚĂŶĚ͕�ǇŽƵ�ŶĞĞĚ�ƐŚŽƌƚͲ
ŶĞƐƐ�ŝŶ�ƚŚĞ�ƐƵŝƚ�ŽƉĞŶĞĚ�ƚŽ�ǇŽƵƌ�ƌŝŐŚƚ�ĂŶĚ�Ăƚ�ůĞĂƐƚ�ƚŚƌĞĞ-
ĐĂƌĚ�ƐƵƉƉŽƌƚ�ĨŽƌ�ĞǀĞƌǇ�ƵŶďŝĚ�ƐƵŝƚ͘��,ŽǁĞǀĞƌ͕�ƚŚĞƌĞ�ĂƌĞ�
ƐŽŵĞ�ŚĂŶĚƐ�ƚŚĂƚ�ĚŽ�ŶŽƚ�ŵĞĞƚ�ƚŚŽƐĞ�ƌĞƋƵŝƌĞŵĞŶƚƐ�ĂŶĚ�
ĨŽƌĐĞ�ǇŽƵ�ƚŽ�ƉĂƐƐ�͙Ăƚ�ůĞĂƐƚ�ĨŽƌ�ŶŽǁ͘���ŽŶƐŝĚĞƌ�ǇŽƵ�ĂƌĞ�
�ĂƐƚ�ǁŝƚŚ�ƚŚĞ�ĨŽůůŽǁ�ŚĂŶĚƐ�ǁŚĞƌĞ�ǇŽƵƌ�ƌŝŐŚƚ�ŚĂŶĚ�ŽƉƉŽͲ
ŶĞŶƚ�ŽƉĞŶƐ�ϭ¨͗ 
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tŚĞŶ�ƌŝŐŚƚ�ŚĂŶĚ�ŽƉƉŽŶĞŶƚ�ŽƉĞŶƐ�ϭ¨�ǇŽƵ�ƐŚŽƵůĚ�ƉĂƐƐ͘��
dŚĞ�ŽŶůǇ�ƉŽƐƐŝďůĞ�ĂůƚĞƌŶĂƚĞ�ŝƐ�ƚŽ�ŽǀĞƌĐĂůů�ϭª͕�ďƵƚ�ǇŽƵƌ�ƉĂƌƚͲ
ŶĞƌ�ŝƐ�ŐŽŝŶŐ�ƚŽ�ĂƐƐƵŵĞ�ǇŽƵ�ŚĂǀĞ�ϱн�ƐƉĂĚĞƐ�ĂŶĚ�ǇŽƵ�ĐŽƵůĚ�
ŐĞƚ�ŝŶƚŽ�ƚƌŽƵďůĞ�ůĂƚĞƌ�ŝŶ�ƚŚĞ�ďŝĚĚŝŶŐ͘���ĞƐƚ�ĂĐƟŽŶ�ŝƐ�ƚŽ�ƉĂƐƐ�
ǇŽƵƌ�ĮƌƐƚ�ďŝĚ͘��,ŽǁĞǀĞƌ͕�ůĞƚ͛Ɛ�ĂƐƐƵŵĞ�ƚŚĞ�ďŝĚĚŝŶŐ�ĐŽŶƟŶͲ
ƵĞƐ͗ 
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EŽǁ�ǇŽƵ�ŚĂǀĞ�ƐƵƉƉŽƌƚ�ĨŽƌ�ƚŚĞ�ƚǁŽ�ƌĞŵĂŝŶŝŶŐ�ƵŶďŝĚ�ƐƵŝƚƐ�
ĂŶĚ�ǇŽƵ�ĐĂŶ�ŵĂŬĞ�Ă�ĚĞůĂǇĞĚ�ƚĂŬĞŽƵƚ�ĚŽƵďůĞ͘���ĂƐŝĐĂůůǇ͕�
ƚŚŝƐ�ƐŚŽǁƐ�ĂŶ�ŽƉĞŶŝŶŐ�ŚĂŶĚ�Žƌ�ďĞƩĞƌ�ĂŶĚ�ƐĂǇƐ�/�ǁŽƵůĚ�
ŚĂǀĞ�ŵĂĚĞ�Ă�ƚĂŬĞŽƵƚ�ĚŽƵďůĞ�ŽĨ�ŽŶĞ�ŚĞĂƌƚ͘��ZĞŵĞŵďĞƌ�
ǇŽƵ�ŚĂǀĞ�ĞŶƚĞƌĞĚ�Ă�ůŝǀĞ�ĂƵĐƟŽŶ�–�^ŽƵƚŚ�ĐŽƵůĚ�ŚĂǀĞ�Ă�ǀĞƌǇ�
ŐŽŽĚ�ŚĂŶĚ͘�dŚĞƌĞĨŽƌĞ͕�ǇŽƵ�ŶĞĞĚ�Ă�ŐŽŽĚ�ŚĂŶĚ�ĂƐ�ǁĞůů͘��
tĞƐƚ�ƐŚŽƵůĚ�ŐŽ�ŽƵƚ�ŽĨ�ŚŝƐ�ǁĂǇ�ƚŽ�ďŝĚ�ŽŶĞ�ŽĨ�ƚŚĞ�ƵŶďŝĚ�
ƐƵŝƚƐ�--�ª Žƌ�§͘��EŽƚĞ�ƚŚŝƐ�ďŝĚ�ƐŚŽǁƐ�Ă�ďĞƩĞƌ�ŚĂŶĚ�ƚŚĂŶ�
ŵĂŬŝŶŐ�Ă�ďĂůĂŶĐŝŶŐ�ĚŽƵďůĞ�ĂƐ�tĞƐƚ�ŝŶ�ƚŚĞ�ĨŽůůŽǁŝŶŐ�ĂƵĐͲ
ƟŽŶ͗ 
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��ďĂůĂŶĐŝŶŐ�ĚŽƵďůĞ�ŚĞƌĞ�ĂůƐŽ�ƐŚŽǁƐ�ŝŶƚĞƌĞƐƚ�ŝŶ�ƚŚĞ�ƵŶďŝĚ�
ƐƵŝƚƐ�--�ª Žƌ�§͕�ďƵƚ�ŝƐ�ŶŽƚ�ĂƐ�ĚĂŶŐĞƌŽƵƐ�ĂƐ�ĚŽƵďůŝŶŐ�ĂƐ��ĂƐƚ�
ĂďŽǀĞ͕�ǁŚĞƌĞ�ǇŽƵ�ŚĂǀĞ�ŶŽƚ�ŚĞĂƌĚ�^ŽƵƚŚ�ƉĂƐƐ�ŚŝƐ�ƉĂƌƚŶĞƌ͛ Ɛ�
ƌĂŝƐĞ�ƚŽ�Ϯ©͘���ǆĂŵƉůĞ�ŚĂŶĚƐ�ĨŽƌ�ƚŚŝƐ�ďĂůĂŶĐŝŶŐ�ĚŽƵďůĞ�ďǇ�
tĞƐƚ�ǁŽƵůĚ�ďĞ  ͗
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'ĞƫŶŐ�/ŶƚŽ�ƚŚĞ��ŝĚĚŝŶŐ�ŽŶ�dŽƵŐŚ�,ĂŶĚƐ�–�ƚŚĞ��ĞůĂǇĞĚ�dĂŬĞŽƵƚ��ŽƵďůĞ 

�Ǉ�'ŝŶŶǇ�ĂŶĚ�:Ğī�^ĐŚƵĞƩ 
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-XQLRU�0DVWHU� 
'HGH�%DQNV 
.DUHQ�*OD]HU 
(OOHQ�*RRGPDQ 
5XE\�.OLQJHU 
1�-�/HLGQHU 
*HUDOG�/LQGD 
&ODUN�3HOOHWW 
9LFWRULD�3URFWRU 
+DUULHWW�5RELQVRQ 
/LQGD�6Q\GHU 
-XGLWK�8UEDQ 
*DLO�:DUG 
 
&OXE�0DVWHU� 
0DWWKHZ�%OXHVWRQH 
6XVDQ�'LW]OHU 
3HQQ\�(OOVZRUWK 
*HUDOGLQH�)RUG 
%ULDQ�*UHHQH 
*ODG\V�-RKQVRQ 
-RKQ�.DURO\ 
0DU\�$OLFH�/\RQ 
.DWK\�0\HUV 
6DQGUD�5HLOO\ 
6XVDQ�:KLWH 
 
6HFWLRQDO�0DVWHU 
0DUN�*UXQEHUJ 
/LQGD�0DUWLQ 
1DQF\�<XUHN 
 
5HJLRQDO�0DVWHU� 
'DYLG�'RQDOGVRQ 
/HVOLH�)DUPHU 
+DUU\�)HLJHU 
/DYHUQH�6LGHU 
0HO�6LPRQ 
3HJJ\�:ROI 
&LQG\�=HOE\ 

 
1$%&�0DVWHU� 
5LFKDUG�6WHUQ 
 
$GYDQFHG�1$%&�0DVWHU� 
6XPDQW�3DWHO 
 
/LIH�0DVWHU� 
<YRQQH�$URQVRQ 
3HQHORSH�0RRUH 
-DQ�6D[ 
 
%URQ]H�/LIH�0DVWHU� 
3DWWL�1DKLQ 
 
6LOYHU�/LIH�0DVWHU� 
&LQG\�+HQGHUVRQ 
0LFKDHO�6KHOWRQ 
 
5XE\�/LIH�0DVWHU� 
1LF�+ULVWHD 

 �ŽŶŐƌĂƚƵůĂƟŽŶƐ�ZĂŶŬ��ĚǀĂŶĐĞƌƐ͘�zŽƵ��ŝĚ�/ƚ͊ 

 
*ROG�/LIH�0DVWHU� 
(OOHQ�*URVV 
'RQ�-RVHSK 
'DYLG�0DUNHU 
 
'LDPRQG�/LIH�0DVWHU� 
5LFKDUG�)HOODUV 
'RQ�/XVVN\ 



ϳ 

&RQWLQXLQJ�RXU�GLVFXV�
VLRQ�RI�;<=�IURP�WKH�
SUHYLRXV�FROXPQ��;<=�
VWDQGV�IRU�WKUHH�FRQVHF�
XWLYH�ELGV�RQ�WKH��-OHYHO�
–�ZLWKRXW�LQWHUIHUHQFH��
$IWHU�RSHQHU�UHELGV��+��
�6��RU��17��5HVSRQGHU�
KDV�VHYHUDO�RSWLRQV�XV�
LQJ�WKH�;<=�FRQYHQ�
WLRQ� 
�� $Q\�ELG�RQ�WKH��-
OHYHO�LV�QDWXUDO�DQG�
JDPH�IRUFLQJ� 
 
���$OO�LQYLWDWLRQDO�VH�
TXHQFHV�PXVW�EHJLQ�ZLWK�
DQ�DUWLILFLDO�ELG�RI��&� 

 
����'�LV�DQ�DUWLILFLDO�ELG�
SURPLVLQJ�JDPH-JRLQJ�

YDOXHV��7KH�DXFWLRQ�FDQQRW�GLH�EHORZ�JDPH� 
 
,¶YH�SUHYLRXVO\�VKRZQ�\RX�KRZ�5HVSRQGHU�FDQ�IRUFH�WR�
JDPH�ZLWK�RQH�RU�WZR�ORQJ�VXLWV����OHYHO�MXPSV�RQ�WKH��QG�
URXQG���,¶YH�DOVR�GLVFXVVHG�KRZ�5HVSRQGHU�FDQ�LQYLWH�
JDPH�ZLWK���DQG�RU���FDUG�VXLWV��RU�17�ZLWK�EDODQFHG�
KROGLQJV��%HIRUH�ZH�FRQWLQXH�ZLWK�WKH�ILQDO�SKDVH�RI�;<=��
WKHUH�DUH���VHTXHQFHV�,�QHHG�WR�DGGUHVV� 
 
2SHQHU�  5HVSRQGHU 
�&�  �' 
�6�  �&� 
�'�  3DVV 
�5HOD\�WR��'��SUHVXPDEO\�WR�LQYLWH�JDPH�VRPHZKHUH� 
�$FFHSWLQJ�WKH�UHOD\ 
DQG 
2SHQHU�  5HVSRQGHU 
�'�  �+ 
�17�  �&� 
�'�  3DVV 
�5HOD\�WR��'��SUHVXPDEO\�WR�LQYLWH�JDPH�VRPHZKHUH� 
�$FFHSWLQJ�WKH�UHOD\� 
 
,Q�ERWK�RI�WKHVH�VHTXHQFHV��5HVSRQGHU�ZDQWV�WR�VLJQ�RII�DV�
FKHDSO\�DV�SRVVLEOH�LQ�GLDPRQGV��,Q�ERWK�FDVHV��KH�VWDUWV�
ZLWK��&��IRUFLQJ�SDUWQHU�WR�ELG��'��+H�WKHQ�SDVVHV�
�XQH[SHFWHGO\���OHWWLQJ�SDUWQHU�NQRZ�KH�KDV�HLWKHU�D�QRQ-
IRUFLQJ�UHELG�RI�KLV�RZQ�VXLW��RU�D�QRQ-IRUFLQJ�UDLVH�RI�
SDUWQHU¶V�RSHQLQJ�VXLW��7KHVH�VHTXHQFHV�GRQ¶W�FRPH�XS�
WHUULEO\�RIWHQ��EXW�WKH\�DFFXUDWHO\�GHVFULEH�5HVSRQGHU¶V�
KROGLQJV�DQG�LQWHQW�ZKHQ�WKH\�GR� 

�ĚĚŝƟŽŶĂů�ŝŶĨŽƌŵĂƟŽŶ�ŽŶ�ƚŚĞ�ƵŶƵƐƵĂů�yz���ŽŶǀĞŶƟŽŶ 

�:ŝŵ��ŝĞďĞů 
�tŝŶŶŝŶŐ�ǁŝƚŚ�tŝŵƉǇ 

7KLV�OHDYHV�WKH�ILQDO�DUWLILFLDO�ELG�RI�;<=��QDPHO\� 
�'�LV�DQ�DUWLILFLDO�ELG�SURPLVLQJ�JDPH-JRLQJ�YDOXHV��7KH�
DXFWLRQ�FDQQRW�GLH�EHORZ�JDPH� 
 
:KHQ�5HVSRQGHU�KDV�JDPH-JRLQJ�YDOXHV��ZLWKRXW�;<=��LW�
FDQ�EH�DZNZDUG�WR�SUREH�IRU�WKH�EHVW�JDPH�DIWHU�2SHQHU�
KDV�SUHYLRXVO\�PDGH���FDOOV��:KHQ�2SHQHU¶V��QG�FDOO�LV�
�+�RU��6��)RXUWK�6XLW�)RUFLQJ�ZRUNV�RN��EXW�D�IHZ�VH�
TXHQFHV�FDQ�EH�SUREOHPDWLF��VXFK�DV 
2SHQHU�  5HVSRQGHU 
�&�  �' 
�+�  " 
 
,I�5HVSRQGHU�QRZ�ZDQWV�WR�IRUFH�WR�JDPH�RU�VODP�LQ�FOXEV�
RU�KHDUWV���RU�SHUKDSV�LV�D�ELW�WRR�VWURQJ�WR�ELG��17��KH�
PXVW�VWDUW�ZLWK�)6)�
�6��'HSHQGLQJ�RQ�
ZKHWKHU�2SHQHU�
KDV�D�VSDGH�VWRS�
SHU��RU�SHUKDSV���
FDUG�GLDPRQG�VXS�
SRUW��WKH�DXFWLRQ�
PLJKW�JHW�XQFRP�
IRUWDEO\�KLJK�EH�
IRUH�5HVSRQGHU�FDQ�
H[SODLQ�KLV�UHDVRQ�
IRU�WKH�DUWLILFLDO�
JDPH�IRUFH� 
 
:KHQ�2SHQHU¶V�
VHFRQG�FDOO�LV��17��
ZLWKRXW�;<=��5HVSRQGHU¶V�RQO\�IRUFLQJ�VHTXHQFH�ZLOO�
XVXDOO\�VWDUW�ZLWK�1HZ�0LQRU�)RUFLQJ�� 
 
7KLV�FDQ�JHW�FRQIXVLQJ�ZKHQ�5HVSRQGHU�ZLVKHV�WR�LQYHVWL�
JDWH�VODP��EHFDXVH�10)�RQO\�VKRZV�LQYLWDWLRQDO�YDOXHV�RU�
EHWWHU��:KHQ�5HVSRQGHU�KDV�WKH�VWURQJHU�KDQG��KH�ZLOO�EH�
UHTXLUHG�WR�FRQWLQXH�WR�FRPH�XS�ZLWK�IRUFLQJ�FDOOV�� 
 
,�VXUYLYHG�RYHU����\HDUV�SOD\LQJ�WKLV�ZD\��VR�LW¶V�FHUWDLQO\�
QRW�WHUULEOH��EXW�PXFK�OLNH�WKH�EHQHILWV�RI�����*DPH�)RUFH��
EHLQJ�DEOH�WR�WHOO�SDUWQHU�WKDW�\RX�ZLVK�WR�EH�LQ�D�JDPH�
IRUFLQJ�VHTXHQFH�DW�WKH�HDUOLHVW�SRVVLEOH�WLPH�LQ�WKH�DXF�
WLRQ�KDV�WDQJLEOH�EHQHILWV� 
 
2SHQHU�DQVZHUV�WKH��'�FDOO�PXFK�WKH�VDPH�ZD\�KH�DQ�
VZHUV�D�10)�SUREH��EXW�WKHUH�LV�QR�UXVK�WR�VKRZ�PD[L�
PXP�YDOXHV�IRU�IHDU�RI�EHLQJ�SDVVHG�RXW�LQ�SDUW�VFRUH��
2SHQHU�ZLOO�JHQHUDOO\�DWWHPSW�WR�JLYH�5HVSRQGHU�XVHIXO�
LQIRUPDWLRQ�KH�KDVQ¶W�DOUHDG\�SURYLGHG��VXFK�DV���FDUG�
VXSSRUW�IRU�SDUWQHU¶V�VXLW��RU�H[WUD�OHQJWK�LQ�RQH�RI�KLV�
RZQ���&RQWLQXHG�RQ�SDJH���� 
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hŶƵƐƵĂů�EŽƚƌƵŵƉ�ŝƐ�ŐŽŽĚ�ĐŽŶǀĞŶƟŽŶ�ƚŽ�ŬŶŽǁ 

7KH��8QXVXDO�1RWUXPS��LV�XVHG�WR�VKRZ�D��-VXLWHG�
KDQG��,W�LV�XVHG�DIWHU�WKH�RSSRQHQWV�KDYH�RSHQHG�WKH�
ELGGLQJ��$�MXPS�RYHUFDOO�RI��17�VKRZV�DW�OHDVW��-��LQ�
WKH�WZR�ORZHVW�UDQNHG�XQELG�VXLWV��)RU�H[DPSOH��D�
�17�MXPS�RYHUFDOO�RI�D�PLQRU�VKRZV�KHDUWV�DQG�WKH�
RWKHU�PLQRU��$��17�MXPS�RYHUFDOO�RI�D�PDMRU�VKRZV�
ERWK�PLQRUV� 
 
7KH�ELJ�TXHVWLRQV�IRU�8QXVXDO�1RWUXPS�DUH� 
�� :KDW�VWUHQJWK" 
�� :KDW�VXLW�TXDOLW\" 
�� :KHQ�GRHV�LW�DSSO\" 
 
:KDW�6WUHQJWK" 
8VXDOO\��WKH�8QXVXDO��17�LV�PDGH�ZLWK�D�SUHHPSWLYH�

�ZHDNLVK�KDQG��VXFK�DV��  ��� � .�-������
4�-���������1RW�YXOQHUDEOH��DIWHU�WKH�RSSRQHQW
V��-RI-
D-PDMRU�RSHQLQJ��,�ZRXOG�ELG��17�ZLWK�WKLV�KDQG�
�SODQQLQJ�WR�DFFHSW�ZKDWHYHU�GHFLVLRQ�SDUWQHU�
PDNHV���,I�,�ZHUH�YXOQHUDEOH��,
G�OLNH�WR�KDYH�D�OLWWOH�ELW�
PRUH��+RZHYHU��,�FRXOG�PDNH�DQ�8QXVXDO��17�ELG�

ZLWK�D�VXSHU�KDQG�VXFK�DV�� � � $�.�4�-��
$�4�-��������7KLV�WLPH�P\�SODQ�LV�WR�ELG�DJDLQ�DIWHU�
P\�SDUWQHU�FKRRVHV�D�PLQRU� 
  
7KHUH�LV�D�VFKRRO�RI�WKRXJKW�WKDW�8QXVXDO�1RWUXPS�
ELGV�VKRXOG�EH�DYRLGHG�ZLWK�D�PHGLXP�KDQG�VXFK�

DV� ��� � 4�� $�.�-���� .�4�-�������7KH�
WKLQNLQJ�LV�WKDW�ZKHQ�SDUWQHU�FKRRVHV�D�PLQRU��\RX�
ZRQ
W�NQRZ�ZKHWKHU�RU�QRW�D�JDPH�LV�LQ�WKH�SLFWXUH��
)RU�WKDW�UHDVRQ��PDQ\�SOD\HUV�FKRRVH�WR�GHILQH�WKH�
8QXVXDO��17�DV��ZHDN�SUHHPSWLYH�RU�YHU\�VWURQJ--
QRW�LQ-EHWZHHQ���7KHUH�DUH�SURV�DQG�FRQV�WR�WKLV�SKL�
ORVRSK\��VXIILFH�WR�VD\�WKDW�\RX�VKRXOG�GLVFXVV�ZLWK�
\RXU�SDUWQHU�ZKHWKHU�RU�QRW�KH�DGKHUHV�WR�WKLV�SUDF�
WLFH� 

:KDW�6XLW�4XDOLW\" 
 
7KLV�GHSHQGV�D�ELW�RQ�\RXU�JHQHUDO�SUHHPSWLYH�SKL�
ORVRSK\��,I�\RX�DUH�DQ�DJJUHVVLYH�SUHHPSWRU��\RXU�
VXLW�TXDOLW\�ZLOO�REYLRXVO\�KDYH�WKH�SRVVLELOLW\�WR�EH�
ZRUVH�WKDQ�D�VRXQG�SUHHPSWRU
V��,�VXJJHVW�WKDW�WKH�
YXOQHUDELOLW\�LV�WKH�PRVW�LPSRUWDQW�IDFWRU��9XOQHUDEOH�
DJDLQVW�QRW��LW�ZRXOGQ
W�RFFXU�WR�PH�WR�FRPPLW�DQ�8Q�

XVXDO��17�RYHUFDOO�DIWHU�WKHLU��  ZLWK��VD\� �

.�-������ 4�-�������� ���$W�IDYRUDEOH�YXOQHUDELO�
LW\��,�ZRXOGQ
W�PLQG�DQ�8QXVXDO��17�ELG�ZLWK�WKRVH�
SRRULVK�VXLWV� �:KHQ�9XOQHUDEOH��,�OLNH�WR�KDYH�PXFK�
EHWWHU�VXLWV--EHWWHU�PHDW�DW�WKH�WRS��,Q�DOO�FDVHV���-��
LV�WKH�PLQLPXP�GLVWULEXWLRQ��DOWKRXJK�D�IRUPHU�SDUW�
QHU�RI�PLQH�ZRXOG�VRPHWLPHV�KDYH��-����DQG�,�WKLQN�,�
HYHQ�UHFDOO��-��� ��� 
 
:KHQ�LV��17�8QXVXDO" 
7KH�XQXVXDO��17�LV�127�RQ�DIWHU�WKH�RSSRQHQWV�

RSHQ�D�ZHDN��-ELG��2YHU�D�ZHDN�� �� �� ��D�
�17�RYHUFDOO�VKRZV�D�EDODQFHG���-���ZLWK�WKHLU�VXLW�
VWRSSHG��7KH��17�RYHUFDOO�LV��XQXVXDO��DIWHU�WKH�RS�

SRQHQWV�RSHQ�DQ\�RI�WKHVH�ELGV��� �� �� ��

��17�� ��,I�WKH�RSSRQHQWV�ELG�DQG�UDLVH�D�PDMRU��
WKHQ��17�LV�XQXVXDO� 
  
$Q�RYHUFDOO�LQ�QRWUXPS�DW�WKH��-OHYHO�LV�DOZD\V�QDWX�
UDO��$Q�RYHUFDOO�RQ�WKH�IRXU-OHYHO��VHH�PRUH�EHORZ��LQ�
QRWUXPS�LV�XQXVXDO��VKRZLQJ�D��-VXLWHG�KDQG���7KH���
VXLWV�DUH�SUHVXPHG�WR�EH�PLQRUV��EXW�LI�WKH�SDUWQHU�RI�
WKH��17�ELGGHU�FKRRVHV�FOXEV�DQG�WKHQ�WKH��17�ELG�
GHU�ELGV�GLDPRQGV��KLV���VXLWV�DUH�GLDPRQGV�DQG�WKH���
RWKHU�PDMRU�� � 

([DPSOH� �� -�17�3-� -3-�    �  
  
�&RQWLQXHG�RQ�SDJH��� 



ϵ 

  
�&RQWLQXHG�IURP�SDJH��� 
 
2WKHU�$GYDQFHG 
-XVW�DV�ZLWK�DQ\�FRQYHQWLRQ��\RX�QHHG�WR�PDNH�VXUH�LI�
LW�LV�RQ� 
���%\�D�3DVVHG�+DQG��,�UHFRPPHQG�<(6� 
���,Q�EDODQFLQJ�VHDW��,�UHFRPPHQG�12�--�D�MXPS�WR�
�17�LQ�EDODQFLQJ�VHDW�VKRXOG�VKRZ���-���EDODQFHG� 
���$IWHU�RSSRQHQWV�ELG���DQ\--3DVV--��DQ\��,�UHFRP�
PHQG�<(6� 

���$IWHU�WKH�RSSRQHQWV�ELG�DQG�UDLVH��IRU�H[DPSOH��

-3DVV-�  --��,�UHFRPPHQG�<(6�� 
 
$OVR��ZKDW�LI�WKH�RSSRQHQWV�GRXEOH�\RXU�8QXVXDO��17�
ELG"�:KDW�GRHV�SDUWQHU
V�SDVV�PHDQ"�+LV�����������������

UHGRXEOH"  �)RU�H[DPSOH� ��  ��17 �'RXEOH �3DVV�--
�5HFRPPHQGDWLRQ��3DVV�RI�WKH�GRXEOH�VKRZV�HTXDO�
OHQJWK�LQ�WKH�WZR�VKRZQ�VXLWV�� 
  
+LJK-/HYHO 
,Q�FRPSHWLWLRQ���17�LV�XVXDOO\�XQXVXDO� �)RU�H[DPSOH��
LQ�HDFK�DXFWLRQ�EHORZ���17�LV�WDNHRXW��DVVXPHG�WR�EH�
PLQRUV�� 

 
 

 
 
,Q�DOO�RI�WKHVH�DXFWLRQV���17�LV�WDNHRXW��,I�WKH�RSSR�
QHQWV¶�VXLW�ZDV KHDUWV��WKHQ�WKH��XQXVXDO��QRWUXPS�LV�������
DOZD\V�PLQRUV��,I�WKHLU�VXLW�ZDV VSDGHV��WKLV�PLJKW�QRW�
EH�VR��7KH�SDUWQHU�DVVXPHV�PLQRUV�DQG�ELGV�DFFRUG�
LQJO\��,I�KH�SLFNV�FOXEV�DQG�SDUWQHU�FRUUHFWV�WR�GLD�
PRQGV��WKHQ�WKH��-VXLWHU�LV�GLDPRQGV�DQG�KHDUWV� 
 
 

 

:(67 1257+ ($67 6287+ 

 �   �17     

:(67 1257+ ($67 6287+ 

 �   'EO  �  �17 

:(67 1257+ ($67 6287+ 

 �   �  3DVV  3DVV 

 �17       

hŶƵƐƵĂů�ϮEd�ŝƐ�ŐŽŽĚ�ĐŽŶǀĞŶƟŽŶ 

+HUH��RSHQHU�OLNHO\�KDV���  DQG�D��-FDUG�VXLW�RQ�
WKH�VLGH��(DVW�DVVXPHV�LW�LV�FOXEV�DQG�LI�KH�KDV�
HQRXJK�FOXEV�WR�SUHIHU�FOXEV�WR�GLDPRQGV�KH�ELGV����

� ��,I�RSHQHU�WKHQ�UHPRYHV�WR��  LW�PHDQV��������

��  DQG�� � 
  
7KHUH�DUH�QXPHURXV�RWKHU�DXFWLRQV�ZKHUH�QRWUXPS�
ELGV�LQ�FRPSHWLWLRQ�VKRXOG�EH�SOD\HG�DV��XQXVXDO�� 
 
/DUU\�UXQV�DQG�LV�WKH�VWDU�RI�%ULGJH�ZLWK�/DUU\�&RKHQ��+H�LV�D���
-WLPH�1DWLRQDO�&KDPSLRQ��$&%/�3OD\HU�RI�WKH�<HDU��$&%/�+RQ�
RUDU\�0HPEHU�RI�WKH�<HDU��$&%/�7RS����/LYLQJ�0RVW�,QIOXHQWLDO�
LQ�%ULGJH��DQG�ILQDOO\������+DOO�RI�)DPHU��+H�LV�DQ�DXWKRU�DQG�
KRVWV�D�ZHHNO\�ZHELQDU��%ULGJH�0DGH�6LPSOH��%06�� 



ϭϬ 

&RQWLQXHG�IURP�SDJH��� 
 
7KH�LQTXLVLWLYH�ZLOO�ZRQGHU�ZKDW�WKH�GLIIHUHQFH�LV�EH�
WZHHQ� 
2SHQHU�� 5HVSRQGHU� 2SHQHU� 5HVSRQGHU 
�'�  �6�  �'��������������6 
�17�  �'�������DQG� �17� ������6 
�+����������������������6 
�����������������������������������������RU 
2SHQHU�  5HVSRQGHU� 2SHQHU� �����5HVSRQGHU 
�'�  �6�  �'� �����6 
�17�  �'��������DQG� �17� �����& 
�+�  �& 
 
,¶OO�EH�KRQHVW�DQG�WHOO�\RX�,�UHDOO\�GRQ¶W�NQRZ��,¶OO�WHOO�\RX�
KRZ�,�WUHDW�WKHP��DQG�LI�\RX�FDQ�FRPH�XS�ZLWK�VRPHWKLQJ�
EHWWHU��,�HQFRXUDJH�\RX�WR�H[SHULPHQW�� 
 
%RWK�RI�WKH�ILUVW�VHTXHQFHV�FOHDUO\�VKRZ���VSDGHV�DQG�
JDPH�VODP�YDOXHV��,�WKLQN�WKH�VHFRQG�H[DPSOH�PLJKW�KROG�
��RU���VSDGHV��DQG�QRW�EH�TXLWH�DV�UREXVW�LQ�KLJK�FDUGV�DV�
WKH�ILUVW�H[DPSOH��,¶G�VD\�WKH�ILUVW�H[DPSOH�KROGV�H[DFWO\�
��VSDGHV��DQG�SUREDEO\�GHFHQW�FRQWUROV�RXWVLGH� 
 
7KH�VHFRQG�VHTXHQFH�,�KDYH�VWURQJHU�IHHOLQJV�DERXW��7KH�
ILUVW�H[DPSOH�VKRXOG�VKRZ�D�VWURQJ�KDQG�RI�SUREDEO\���
VSDGHV�DQG���FOXEV�–�SHUKDSV��-���7KH�VHFRQG�H[DPSOH�
VKRZV�D�YHU\�VWURQJ�KDQG�DW�OHDVW��-��DQG�SUREDEO\��-��RU�
HYHQ��-�� 
 
,¶P�JRLQJ�WR�FRQFOXGH�WKLV�GLVFXVVLRQ�ZLWK�D�EULHI�H[SOD�
QDWLRQ�DERXW�ZK\�,�FKRRVH�WR�SOD\�;<=��7KH�EHQHILWV�LW�
RIIHUV�DUH�VPDOO��DQG�WKH�RSSRUWXQLWLHV�IRU�FDODPLW\�DUH�
VLJQLILFDQW��7KH�FRQYHQWLRQ�LV�QRW�GLIILFXOW�WR�OHDUQ��EXW�
WKH�FKDQFHV�RI�IRUJHWWLQJ�WKDW�D�SDUWLFXODU�VHTXHQFH�LV�

IRUFLQJ�DUH�UHDO��:HLJKLQJ�WKH�SOXV�DQG�PLQXV��,�ZRXOG�
ILQG�LW�GLIILFXOW�WR�FULWLFL]H�DQ\RQH�ZKR�GHFLGHV�WKDW�WKH�
ULVNV�DUH�QRW�FRPSHQVDWHG�E\�WKH�UHZDUGV� 
 
$V�,�JHW�ROGHU��,�ILQG�LW�LQFUHDVLQJO\�GLIILFXOW�WR�DGG�QHZ�
WUHDWPHQWV�WR�P\�V\VWHP��0\�EUDLQ�GRHV�QRW�IXQFWLRQ�DV�
HIILFLHQWO\�DV�LW�RQFH�GLG��DQG�P\�JUHDWHVW�FRQFHUQ�WHQGV�WR�
EH�ZKHWKHU�RU�QRW�,¶OO�UHPHPEHU�VRPHWKLQJ�QHZ� 
 
7KLV�LV�ZKDW�,�ORYH�DERXW�;<=��2QFH�FRPPLWWHG�WR�
PHPRU\��WKHUH�DUH�QR�H[FHSWLRQV��0HPRUL]H�WKUHH�VLPSOH�
UXOHV�DQG�DOO�VHTXHQFHV�FDQ�EH�ORJLFDOO\�GHGXFHG��7KH�
(QJOLVK�ODQJXDJH�KDV�LUUHJXODU�YHUEV�DQG�DOO�NLQG�RI�UXOHV�
DQG�H[FHSWLRQV�WR�WKRVH�UXOHV��(YHQ�EULGJH�KDV�LWV�VKDUH�RI�
PD[LPV�DQG�ZH�KDYH�WR�OHDUQ�ZKHQ�WR�IROORZ�WKHP�DQG�
ZKHQ�WR�LJQRUH�WKHP� 
 
,I�\RX�FKRRVH�WR�SOD\�;<=��HYHQ�LI�\RX�IRUJHW�D�VHTXHQFH�
LQ�D�VHQLRU�PRPHQW��\RX�FDQ�VLW�EDFN�DQG�ZRUN�RXW�ZKDW�LW�
KDV�WR�EH��%ULGJH�UDUHO\�RIIHUV�VXFK�FRQVLVWHQF\� 
 
�-LP�'LHEHO�LV�D�EULGJH�WHDFKHU��FOXE�RZQHU�DQG�GLUHFWRU�� 

 �ĚĚŝƟŽŶĂů�ŝŶĨŽƌŵĂƟŽŶ�ŽŶ�ƚŚĞ�ƵŶƵƐƵĂů�yz���ŽŶǀĞŶƟŽŶ 

tĞůĐŽŵĞ��ĂĐŬ͊ 

�ĂŶ��ƌŝŐŐŝƩ�ǁĂƐ�ǁĞůĐŽŵĞĚ�
ďĂĐŬ�ƚŽ�DĂƌǇ�^ĐŚƵůƚǌ͛Ɛ��&Žǆ�
�ƌŝĚŐĞ��ůƵď�ĂŌĞƌ�Ă�ůŽŶŐ�ŝůůͲ
ŶĞƐƐ͘�dŽ�ĐĞůĞďƌĂƚĞ͕�ƉůĂǇĞƌƐ�
ƌĞĐĞŝǀĞĚ�ĐŽŽŬŝĞƐ�ŝŶ�ƚŚĞ�ƐŚĂƉĞ�
ŽĨ�ƚŚĞ�ĨŽƵƌ�ďƌŝĚŐĞ�ƐƵŝƚƐ͕�ǁŚŝĐŚ�
ǁĞƌĞ�ďĂŬĞĚ�ďǇ�Ă�ĨĞůůŽǁ�ƉůĂǇĞƌ͘ 



ϭϭ 

Labor Day Silver Points Sectional Tournament 

/E��ŚĂŝƌ�'ƵǇ�&ƌĂŶŬůŝŶ 



ϭϮ 

7GEQ�%PIVX 
dŚĞ����>�ŚĂƐ�ďĞĞŶ�ŶŽƟĮĞĚ�ŽĨ�ŵĞŵďĞƌƐ�ďĞŝŶŐ�ƐŽůŝĐͲ
ŝƚĞĚ�ďǇ�͚ƉŚŝƐŚŝŶŐ�ƐĐĂŵƐ͛͘�tĞ�ƚĂŬĞ�Ăůů�ŽĨ�ƚŚĞƐĞ�ŝŶͲ
ƐƚĂŶĐĞƐ�ƐĞƌŝŽƵƐůǇ�ĂŶĚ�ǁŽƌŬ�ŚĂƌĚ�ƚŽ�ŬĞĞƉ�ŽƵƌ�ƐŝƚĞƐ�
ƐĂĨĞ͘��ŌĞƌ�ĂŶǇ�ŶŽƟĮĐĂƟŽŶ͕�ǁĞ�ĐŚĞĐŬ�ŽƵƌ�ƐǇƐƚĞŵƐ�
ĂŐĂŝŶ͘ 

&z/�–�:ƵƐƚ�ďĞĐĂƵƐĞ�Ă�ƉŚŝƐŚŝŶŐ�ĞŵĂŝů�ůĂŶĚƐ�ŝŶ�ǇŽƵƌ�
ŝŶďŽǆ͕�ŝƚ�ĚŽĞƐŶ͛ƚ�ŵĞĂŶ�ǇŽƵƌ�ĐŽŵƉƵƚĞƌ�ŝƐ�ŝŶĨĞĐƚĞĚ�
ǁŝƚŚ�Ă�ǀŝƌƵƐ�Žƌ�ŵĂůǁĂƌĞ͘��WŚŝƐŚĞƌƐ�ŵŝŐŚƚ�ƐĞŶĚ�
ĞŵĂŝůƐ�ƚŽ�ƚŚŽƵƐĂŶĚƐ�ŽĨ�ĂĚĚƌĞƐƐĞƐ�ĞǀĞƌǇ�ĚĂǇ͘�/Ĩ�ǇŽƵ�
ƌĞƉůǇ�ƚŽ�ŽŶĞ�ŽĨ�ƚŚĞŝƌ�ŵĞƐƐĂŐĞƐ͕�ŝƚ�ĐŽŶĮƌŵƐ�ǇŽƵƌ�
ĞŵĂŝů�ĂĚĚƌĞƐƐ�ŝƐ�ůŝǀĞ͘�dŚŝƐ�ŵĂŬĞƐ�ǇŽƵ�ĞǀĞŶ�ŵŽƌĞ�ŽĨ�Ă�
ƚĂƌŐĞƚ͘�tĞ�ĂƉƉƌĞĐŝĂƚĞ�ǇŽƵƌ�ĂůĞƌƟŶŐ�ƵƐ�ĂŶĚ�ŚĞůƉŝŶŐ�
ƚŽ�ŬĞĞƉ�ŽƵƌ�ŶĞƚǁŽƌŬ͕�ĂŶĚ�ŽƵƌ�ƉĞŽƉůĞ͕�ƐĂĨĞ�ĨƌŽŵ�
ĐǇďĞƌ�ƚŚƌĞĂƚƐ͘ 

WŚŝƐŚŝŶŐ�ŝƐ�ƚŚĞ�ŵŽƐƚ�ĐŽŵŵŽŶ�ƚǇƉĞ�ŽĨ�ĐǇďĞƌ-ĂƩĂĐŬ�
ƚŚĂƚ�ĂīĞĐƚƐ�ŽƌŐĂŶŝǌĂƟŽŶƐ�ůŝŬĞ�ŽƵƌƐ͘�WŚŝƐŚŝŶŐ�ĂƩĂĐŬƐ�
ĐĂŶ�ƚĂŬĞ�ŵĂŶǇ�ĨŽƌŵƐ͕�ďƵƚ�ƚŚĞǇ�Ăůů�ƐŚĂƌĞ�Ă�ĐŽŵŵŽŶ�
ŐŽĂů�–�ŐĞƫŶŐ�ǇŽƵ�ƚŽ�ƐŚĂƌĞ�ƐĞŶƐŝƟǀĞ�ŝŶĨŽƌŵĂƟŽŶ�
ƐƵĐŚ�ĂƐ�ůŽŐŝŶ�ĐƌĞĚĞŶƟĂůƐ͕�ĐƌĞĚŝƚ�ĐĂƌĚ�ŝŶĨŽƌŵĂƟŽŶ͕�
ďĂŶŬ�ĂĐĐŽƵŶƚ�ĚĞƚĂŝůƐ͕�Žƌ�ƚŽ�ƐŝŵƉůǇ�ƐĞŶĚ�ŵŽŶĞǇ�Žƌ����
ŐŝŌ�ĐĂƌĚƐ͘ 

dŚĞ�&Ăůů�EŽƌƚŚ��ŵĞƌŝĐĂŶ��ƌŝĚŐĞ��ŚĂŵƉŝŽŶƐŚŝƉƐ�;E���Ϳ�
ǁŝůů�ďĞ�ŚĞůĚ�EŽǀĞŵďĞƌ�Ϯϱ-�ĞĐĞŵďĞƌ�ϱ�ŝŶ��ƵƐƟŶ�dĞǆĂƐ͕�Ăƚ�
ƚŚĞ�:t��ƵƐƟŶ�DĂƌƌŝŽƩ͘�ZĞŐŝƐƚƌĂƟŽŶ�ŝƐ�ŶŽǁ�ŽƉĞŶ�ĨŽƌ�ƚŚĂƚ�
ŚŽƚĞů�ĂŶĚ�ĨŽƌ�ƚŚĞ�ŶĞĂƌďǇ��ƵƐƟŶ�DĂƌƌŝŽƩ͘�ZŽŽŵƐ�ĂƌĞ�Ψϭϳϵ�
ƉůƵƐ�ƚĂǆ͘�&Žƌ�ĂƐƐŝƐƚĂŶĐĞ͕�ĐŽŶƚĂĐƚ��ŽŶĨĞƌĞŶĐĞ��ŝƌĞĐƚ�Ăƚ�ϴϱϱ-
ϵϱϲ-Ϭϳϳϲ�Žƌ�ĞŵĂŝů�ĂĐďůΛĐŽŶĨĞƌĞŶĐĞĚŝƌĞĐƚ͘ĐŽŵ  ͘

dŚĞ�ƚŽƵƌŶĂŵĞŶƚ͕�ǁŚŝĐŚ�ĂƩƌĂĐƚƐ�ƚŚŽƵƐĂŶĚƐ�ŽĨ�ƉůĂǇĞƌƐ͕�ŝƐ�
ŚĞůĚ�ƚŚƌĞĞ�ƟŵĞƐ�Ă�ǇĞĂƌ�Ăƚ�ǀĂƌǇŝŶŐ�ůŽĐĂƟŽŶƐ�ŝŶ�ƚŚĞ�hŶŝƚĞĚ�
^ƚĂƚĞƐ͘�dŚĞ�E���Ɛ�ĐĂŶ�ďĞ�ĞŶũŽǇĞĚ�ďǇ�ƉůĂǇĞƌƐ�ŽĨ�Ăůů�ƐŬŝůů�
ůĞǀĞůƐ͕�ĨƌŽŵ�ďĞŐŝŶŶĞƌƐ�ƚŽ�ĞǆƉĞƌƚƐ͕�ŝŶ�ďŽƚŚ�ƉĂŝƌ�ĂŶĚ�ƚĞĂŵ�

ŐĂŵĞƐ͘�dŚŝƐ�ŵĞĂŶƐ�ƚŚĞƌĞ�ĂƌĞ�ƉŽŝŶƚƐ�ŽĨ�ŵĂŶǇ�ĐŽůŽƌƐ͕�ŝŶͲ
ĐůƵĚŝŶŐ�ƉůĂƟŶƵŵ͘ 

�ůů�ƉůĂǇĞƌƐ�ŵƵƐƚ�ŚĂǀĞ�ĂŶ����>�ŵĞŵďĞƌ�ŶƵŵďĞƌ�ƚŽ�ƉĂƌͲ
ƟĐŝƉĂƚĞ�ŝŶ�ĂŶǇ�ĞǀĞŶƚ͘�;���>�ŵĞŵďĞƌ�ŶƵŵďĞƌƐ�ĂƌĞ�ǀĂůŝĚ�
ĨŽƌ�ůŝĨĞ͕�ĞǀĞŶ�ŝĨ�ǇŽƵƌ�ŵĞŵďĞƌƐŚŝƉ�ŝƐ�ŝŶĂĐƟǀĞ͘Ϳ�/Ĩ�ǇŽƵ�ŚĂǀĞ�
ŶĞǀĞƌ�ďĞĞŶ�ĂŶ����>�ŵĞŵďĞƌ͕�ǇŽƵ�ĐĂŶ�ƉƵƌĐŚĂƐĞ�Ă�ĨƵůů-
ǇĞĂƌ�ŵĞŵďĞƌƐŚŝƉ�Žƌ�ďĞĐŽŵĞ�Ă�ŐƵĞƐƚ�ŵĞŵďĞƌ�;ϭϮϬ�ĚĂǇƐ�
ĨƌĞĞͿ͘ 

tŚĞŶ�ŶŽƚ�Ăƚ�ƚŚĞ�ƚĂďůĞ͕�ŽŶĞ�ĐĂŶ�ƚĂŬĞ�ƐŽŵĞ�ƟŵĞ�ƚŽ�ĞǆͲ
ƉůŽƌĞ�ƚŚĞ�ĐŝƚǇ�ĂŶĚ�ƐŽŵĞ�ŽĨ�ŝƚƐ�ŽŶĞ-ŽĨ-Ă-ŬŝŶŐ�ĂƩƌĂĐƟŽŶƐ͘�
tŚŝůĞ�ŬŶŽǁŶ�ĨŽƌ�ŝƚƐ�ƚŚƌŝǀŝŶŐ�ůŝǀĞ�ŵƵƐŝĐ�ƐĐĞŶĞ͕�ƚŚĞƌĞ͛Ɛ�
ƉůĞŶƚǇ�ŵŽƌĞ�ƚŽ�ĚŽ͕�ůŝŬĞ�ǀŝƐŝƟŶŐ�ŚŝƐƚŽƌŝĐ�ƐŝƚĞƐ͕�ƐĂŵƉůŝŶŐ�
ůŽĐĂů�ďĂƌďĞĐƵĞ�ĂŶĚ�dĞǆ-DĞǆ͕�ǀŝĞǁŝŶŐ�ůŽĐĂů�Ăƌƚ͕�ĂŶĚ�
ŵŽƌĞ͘ 

:t�DĂƌƌŝŽƩ�,ŽƚĞů͕��ƵƐƟŶ͕�dĞǆĂƐ 


